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Bill Type and Number: Ordinance 2009-485
Sponsor: Council President at the request of the Mayor and Council Members Davis and Fussell
Date of Introduction: June 9, 2009
Committee(s) of Reference: R, F, RCD
Date of Analysis: June 11, 2009
Type of Action: Appropriation; request for emergency action
Bill Summary: The bill appropriates $806,179 in State Housing Incentive Program (SHIP) grant funds for the Florida Homebuyer Opportunity Program - $765,870.05 to the Housing Partnership of Northeast Florida, Inc. to operate the program and $40,308.95 for the City’s administrative and oversight costs.  The bill authorizes carry-over of the funds to the 2009-10 fiscal year, and requests emergency passage on second reading.
Background Information:  The Florida Homebuyer Opportunity Program will provide downpayment assistance to enable first-time home buyers to take best advantage of the federal government’s $8,000 new home buyer tax credit.  These funds will provide assistance with downpayments up to 10% of the cost of the new home or $8,000, whichever is less.
Policy Impact Area: Economic stimulus through home buying incentives


Fiscal Impact: The bill appropriates $806,179 in state grant funds, of which $40,308.95 is allocated for City administrative, oversight and reporting costs.
Analyst: Clements
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